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A. Microeconomics

I. Answer Any THREE (03) Questions. 3X5=15
1. What are the factors that affect market demand? Diagrammatically explain and
distinguish between change in demand and change in quantity demanded. (CO1)
2. Define law of diminishing Marginal Utility. With the help of a diagram explain
consumer equilibrium in a two commodity space under Ordinal Theory. (C01)
3. Explain law of variable proportion. Under this backdrop diagrammatically show the
various stages of production. % (CO1,C02)
4, What do you mean by monopoly? Discuss various short run e% :

competition. o
Y

B. Macroeconomics .

1. Answer Any THREE (03) Questions. ) 3X5=15

1. How Equilibrium level of Income is deter, ined? E E‘imine the process of Multiplier Effect
of a rise in autonomous Investment. Byl b (Co1)

2. Distinguish between Inflationary @ap&sDeflationary Gap. What are the Causes of these
Gaps? What are the policies adopted to tackle'it?’ (Co1)

3. What is Business Cycle? What are, the Different Phases of a Business Cycle? Explain

how Trough leads to the arrival of*éycces%"ive stages, in the Upswing and Downswing
phases. y AV (Co1)

4, a) Explain any three 'mgjpr[%unctigﬂ of India's Reserve Bank , being the Central Bank

of the Country. b

OR
119 on India's Macro Economic Scenario. (C02)

b) Explain thé':"-'E.' ect of _oVucii"

Eolirse Outcomes 5

CO1: Learners will be able to review basic economic principles.

CO2: Learners will be introduced to the basic capital appraisal methods used for carrying out economic
analysis of different alternatives of engineering projects or works,




